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Opinion 

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the 
financial position of Agent Information Software, Inc. as of December 31, 2020 and 2019, and the results of its 
operations and its cash flows for the years then ended in accordance with accounting principles generally accepted in 
the United States of America. 

SWENSON CORPORATION 

March 26, 2021



AGENT INFORMATION SOFTWARE, INC.

Consolidated Balance Sheets

December 31, 2020 and 2019

2020 2019
Current assets:

Cash and cash equivalents 2,748,159$    2,678,652$    
Accounts receivable, trade, net of allowance of $7,250 513,578         649,606         
Other current assets 179,424         191,472         

Income taxes receivable - 42,708 

Total current assets 3,441,161      3,562,438      

Computer software, net 2,228,242      2,410,434      
Equipment, net 360,478         221,199         

Deposits 17,740 17,740

Total assets 6,047,621$    6,211,811$    

ASSETS

See accompanying notes to consolidated financial statements.
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AGENT INFORMATION SOFTWARE, INC.

Consolidated Balance Sheets

December 31, 2020 and 2019

2020 2019
Current liabilities:

Accounts payable, trade 13,815$         96,352$         
Deferred revenue 1,640,718      1,888,602      
Accrued payroll and related liabilities 204,047         263,975         

Other accrued liabilities 94,246           221,626         

Income taxes payable 32,993           - 

Total current liabilities 1,985,819      2,470,555      

Deferred income taxes 257,000         267,000         

Total liabilities 2,242,819      2,737,555      

Commitments and contingencies - - 

Stockholders' equity:
Common stock, $0.001 par value, 12,000,000 shares authorized,

4,484,577 (2020) and 4,424,577 (2019) shares issued and outstanding 3,400,494      3,350,332      
Preferred stock, $0.001 par value, 10,000,000 shares authorized,

no shares issued and outstanding - - 
Accumulated other comprehensive loss (96,209)          (102,163)        

Retained earnings 500,517         226,087         

Total stockholders' equity 3,804,802      3,474,256      

Total liabilities and stockholders' equity 6,047,621$    6,211,811$    

LIABILITIES AND STOCKHOLDERS' EQUITY

See accompanying notes to consolidated financial statements.
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AGENT INFORMATION SOFTWARE, INC.

Consolidated Statements of Income

For the Years Ended December 31, 2020 and 2019

2020 2019

Sales:
Recurring sales 5,222,595$    5,030,056$    

Non-recurring sales 132,915   530,310   

Total net sales 5,355,510    5,560,366    

Costs and expenses:
Cost of sales 1,138,617    1,196,830
Research and development 408,425   260,013   
Sales, marketing, and customer service 1,972,485    1,902,056    

General and administrative 1,381,992    1,513,752    

Total costs and expenses 4,901,519    4,872,651    

Income from operations 453,991   687,715   

Other income, net 58,176  7,636    

Income before provision  for income taxes 512,167   695,351   

Provision for income tax 103,500   168,000   

Net income 408,667$       527,351$       

Earnings per share:
Basic income per share 0.09$      0.12$      
Weighted average shares outstanding 4,484,577    4,424,577    

Diluted income per share 0.08$      0.10$      
Weighted average shares outstanding 5,205,577    5,197,410    

See accompanying notes to consolidated financial statements.
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AGENT INFORMATION SOFTWARE, INC.

Consolidated Statements of Comprehensive Income

For the Years Ended December 31, 2020 and 2019

2020 2019

Net income 408,667$       527,351$       

Other comprehensive gain (loss):
Foreign currency translation adjustments 5,954    37,069  

Other comprehensive loss 5,954    37,069  

Total comprehensive income 414,621$       564,420$       

See accompanying notes to consolidated financial statements.
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AGENT INFORMATION SOFTWARE, INC.

Consolidated Statements of Changes in Stockholders' Equity

December 31, 2020 and 2019

Accumulated
Retained Other Total 
Earnings Comprehensive Stockholders'

Shares Amount (Deficit) Loss Equity
Balance, December 31, 2018 4,342,577    3,302,345$  (190,650)$    (139,232)$    2,972,463$   

Net income 527,351        527,351        
Foreign currency translation 37,069         37,069          

   Comprehensive income 564,420        
Common stock dividends (110,614)      - (110,614) 
Common stock issuance 82,000         15,340         - - 15,340 
Stock option expense 32,647         - - 32,647          

Balance, December 31, 2019 4,424,577    3,350,332    226,087        (102,163)      3,474,256     
Net income 408,667        408,667        

Foreign currency translation 5,954           5,954            

   Comprehensive income 414,621        
Common stock dividends (134,237)      - (134,237) 
Common stock issuance 60,000         23,233         - - 23,233 

Stock option expense 26,929         - - 26,929          

Balance, December 31, 2020 4,484,577    3,400,494$  500,517$      (96,209)$      3,804,802$   

Common Stock

See accompanying notes to consolidated financial statements.
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AGENT INFORMATION SOFTWARE, INC.

Consolidated Statements of Cash Flows

For the Years Ended December 31, 2020 and 2019

2020 2019
Cash flows from operating activities:

Net income 408,667$       527,351$       
Adjustments to reconcile net income to net cash

provided by operations:
Depreciation and amortization 680,468   683,131   
Stock option expense 26,929  32,647  
Deferred income tax expense (10,000)    131,000   
Gain on disposal of fixed assets (18,000)    -  

Changes in operating assets and liabilities (293,952)  (42,432)    

Net cash provided by operating activities 794,112   1,331,697    

Cash flows from investing activities:
Acquisitions of equipment (184,323)  (208,843)  
Proceeds from sale of fixed assets 18,000  -  
Capitalized software development (453,232)  (440,000)  

Net cash used in investing activities (619,555)  (648,843)  

Cash flows from financing activities:
Payments on long-term debt - (11,625) 
Commons stock dividends paid (134,237)  (110,614) 

Common stock issuance 23,233  15,340  

Net cash used in financing activities (111,004)  (106,899)  

Effect of exchange rate changes on cash 5,954    37,069  

Net increase in cash 69,507  613,024   

Cash and cash equivalents, beginning of year 2,678,652    2,065,628    

Cash and cash equivalents, end of year 2,748,159$    2,678,652$    

Supplemental disclosure on cash transactions:
Cash paid during the year for income taxes -$    40,414$   

Cash paid during the year for interest expense -$    137$     

See accompanying notes to consolidated financial statements.
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